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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauraumii (27 uroas 2020 r.)

0030p poccHiicKOro pbIHKA

Ha npowunoit Heagene poccuickme Gymarm NpoAocIHKUAN BbIFNSAETb XyXKe CBOMX aHanoros u3 EM,
KOTOpble YCWJIEHHO BO3MELLanv MNOTEpPU, CBA3aHHble C TEKYLUMM Kpu3ucoMm. Hanpumep, kak
BWAHO Ha rpadwuke HwWxe, nHaekc Bloomberg Barclays EM USD, oTcnexwuBalowmin HOMUHMUPO-
BaHHbIM B A0N1apax A0 Pa3BMBAOLLIMXCA CTPaH, HAX0AMTCS B LIAre OT CBOMX «MPeAKOBUAHbIX»
ypOBHeM. Poccuiickue e eBpoboHabl, B OTINYME OT APYrnX KpynHbIX EM, yxxe AaBHO KOMMEH-
CMpOBanu Bce NoTepu.

Junamuxa goxogHoctu 10-1eTHHX

Bloomberg Barclays EM USD
J0JIJIAPOBBIX €BPOOOH/IOB 32 MPOILTYIO

HeJe10 (0a3MCHbIEe IYHKTHI)

Aggregate Total Return Index
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.)

B KOprnopaTMBHOM POCCUIACKOM CEFMEHTE CE30H OTMYCKOB B CAaMOM pa3rape. 3TO KacaeTcsi Kak
MEepPBMYHOr0 pbiHKa (MocneaHee pasMelleHne AaTUpyeTcs 2 Uons), Tak 1 BTOPUUKM.

Jlugepol u ayrcaiinepnl (17 — 24 uroas 2020 r.)

Makcu- Munnu-
MaJIbHast MaJIbHasA
Beimyck Beimyck
IHEeHa 3a II€Ha 3a
12M, % 12M, %
PN 102.4 107.0 Russia-43 15 142.2 110.6
(perp)
Russia-26 115.5 115.6 Russia-42 137.1 107.4
Veon-23 0.3 108.9 109.5 NVTK-21 -0.3 102.8 100.9

PeliTuHroBnle qeicTBUS

HosBpbIiii Ilpexnui
IMHUTEHT ATEeHTCTBO JlaTa P PeiiTunr
NMPOTrHO3 MPOrHo3

«CoBroM(pioT» 17.07.2020 Mo3uTHBHbBII

B nocnegHne Mecsaybl poccHiickne eBpo6OHAb! Bbir/ISgesin JOporoBaro Ha ¢poHe
CBOMX aHaJIoOroB 110 PEHTHHIY, M CeHYac Mbl HabJ1I04aeM HOPMAaJIN3aLHIO CIIPEROB.
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E:xeHene/ibHbIIi MOHMTOPUHT PbIHKA eBpoobauranuii (27 uroas 2020 r.)

HNuBecTHIHOHHBIE N (POCCHIICKHE BHITTYCKH)

Ha dhoHe CTpeMAWwmXCs K HyM0 NPOLEHTHbIX CTAaBOK Mbl peLumnan 06paTtuTb BHUMaHUE Ha CaMblin
BbICOKOAOXOAHbIN CErMEHT pblHKA@ — TaK Ha3blBaeMble «BeYHble» eBpoobnnraunn. MoHATHO, YTO
AaHHble 6yMarn B CMNy CBA3AHHBLIX C HAMW PUCKOB (HEBBIMMATbI KYNOHA MO YCMOTPEHWUIO 3MU-
TEeHTa, BEPOSITHOCTUM CNucCaHusl) npeanaratT HamBbICLUME YPOBHW AOXOAHOCTW HA AO0SIFOBOM
pblHKe. OaHaKo cenyac, Koraa pbliHKM He XayT NoBblleHMs 6@30BOW A0MN1apOBOM CTaBKU B Te-
yeHune bnmxkanwmx 2 net (cM. rpaduk HUXKE), Y SMUTEHTOB OTKPbIBAKOTCS LUMPOKNE BO3MOXKHO-
CTV ans pedmHaHCMpOBaHMSA CBOMX 06583aTeNbCTB NO MOHMXEHHbIM cTaBkaM. OCOH6EeHHO 3TO WH-
TepecHo Ansa 6yMmar, pa3MeLleHHbIX HECKOSIbKO JIeT Hasad — TOrAa, Koraa CTaBKM Ha pPbIHKaXx
6blNIN HA NIOKaNbHbIX MakCMMyMax.

Dp104uepchl HA CTaBKY N0 ¢enepanbubiM pongam CIIIA
(1. 1m.)
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B none Hawero 3peHunsi nonanun «BeyHble» ByMarn pOCCUMCKUX SMUTEHTOB, KOJ/Tbl MO KOTOPbIM
3aniaHMpoBaHbl B nepcrnektmee Ao KoHua 2022 r. OcobeHHOCTbIO NEPBOro KOAA-OnuMoHa siB-
NSETCH TO, YTO B C/lyyae HeOT3biBa NO HEMY, YPOBEHb KYMNOHa nepecyuTbiBaeTcs no dopmyne,
yunTbIBaloLLEN Kakon-To 6a3oBbin napameTp (US Treasures unm npoueHTHbIN CBOM) U onpeae-
NEHHYIO NPEMUIO K HeMy. B Tabnuue Hmxe NpuBeaAeHbl YPOBHU KYMOHOB MO 4 BbiNyckaM, ecnu
6bl MepecyeT NPOMCXoANN NPSIMO Celyac.

o o Kynon nocie
EBpooGauranusi IepBblii KOJLI KymnoH ceiiuac
nepecuyera

Anbda-bank 03.02.2022 8,0% 7,0%
BTB 06.12.2022 9,5% 8,7%
MKB 10.11.2022 8,875% 7,3%

Tuabkohd 15.09.2022 9,25% 7,9%

Kak MOXHO BMAeTb, B Clny4ae, ecnum 6bl 3MUTEHTBI npeanoyan He O0T3blBaTb CBOU eBpOGOH,CI,bI
no KojinaMm, OHWU BpAa N 6bl nony4yumsn BeCOMyt0 3KOHOMMIO MO CpaBHEHUIO C TEKYLLUMMIN BbINJ1a-
Tamu. B Uenom, aake nepecynTaHHbIe B TEKYIJJ,EI‘;I peanbHOCTN OKOJIOHYNEBbLIX CTABOK KYTOHbI
BbIrNAAAT, Ha HalWl B3rnda, 3aBbllU€HHbIMUA, U Mbl MOfara€M, 4YTo HEKOTOPbIE U3 SMUTEHTOB
NnpeanoYyTyT 3aMEHNTb MMEIOLLNECA 6YMaFVI Ha 6onee gelueBble Ans 06C}'IY)KVIBaHVI$I BbIMyCKMW.
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.)

OTMETMM, YTO AaHHbIE BbIMYCKM BbIMMSAST MHTEPECHO KaK C TOUKM 3PEHMSI YPOBHS JOXOAHOCTM
K 6ivDKaiLLeMyY KOMNY, TaK U TEKYLLEN AOXOAHOCTU (OTHOLLEHWE KYMOHHBIX NATEXeN B TEYEHNE
6nmKanmMx 12 MecsueB K TEKYLLEW PbIHOYHOM LiEHE).

JdoxomHocTh
> Texkymas
EBpoobauranus ISIN K Onmkaifmemy . o
o JI0XOJHOCTH, %o
KOJL1Y, %o

Anbda-bank

s XS1513741311
(xff) XS1601094755 11.9 9.4
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.) 6‘(” (®OUHam

Poccuiickue cyBepeHHbIE 10/17IapOBbIe eBPOOOJIUTrallul

JloxogHocTh
Toprosslii Ko, K Ioraiue-
P A IMUTEHT Panr Beiiat ISIN Ilena
o0JMranun HHIO
(oe Te), %

Russia-22 Cr.Heobecrr. XS0767472458 105.9

Russia-26 Cr.Heobecrr. RUOO0DAO0JWHA4 115.5

Russia-28 Cr.Heobecr. XS0088543193 1731 12.75

Russia-30 Cr.Heobec. XS0114288789 115.3

Russia-42 Cr.Heobecr. XS0767473852 137.2 5.625

Russia-47 Cr.HeobecTr. RUO00A0JXU14 136.2
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauraumii (27 uroas 2020 r.)
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OTpacieBasi KapTa POCCHIICKOT0 PHIHKA J0/IJIAPOBBIX 00 TUT AN
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauraumii (27 uroas 2020 r.) f*‘f& (®OUHam

Kapra 10X01HOCTH POCCHIICKHUX J0/JIAPOBBIX eBPO00OIUranuii HeUHAHCOBOIO
CEKTOpPA ¢ PEHTHHIOM He HHKe CYBEPEHHOI0 K POCCUIICKOM CYBEPEHHOM KPUBOU
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.)

Poccuiickne kopnopaTuBHbIE J0J1JIAPOBbIE €BPOOOJIUTaAlliH HE(PUHAHCOBOTO

CEKTOpA ¢ PeliTHHIOM He HUKE CYBEPEHHOT0

> JdoxomHocTh
Toprosslii Ko
OMUTEHT Panr Beimiiat ISIN ena K NOranieHuIo
00JIMTalIHH o
(odepre), %

ALRSRU 20 «Ampocay Cr.HeobecrI. XS0555493203 101.9 0.7

ALRSRU 27 «Amnpoca» Cr.Heobec. XS2010030919 100.3

CHMFRU 22 «CeBepcTaiby» Cr.Heobecr. XS0841671000 108.3

GAZPRU 21 «a3mpom» Cr.Heobec. XS0708813810 102.5 5.999
____-_

GAZPRU 22N «a3npom» Cr.Heobecr. XS0805570354 105.7 _
____-_

GAZPRU 27 «Ta3mpom» Cr.Heobect. XS1585190389 111.7 -
____-_

GAZPRU 28 «a3mpom» Cr.Heobecr. XS0885736925 113.0 -
| GAZPRU30  wsmpow»  Crmeodecm  XS2124187571 _

GAZPRU 34 «["a3mpom» Cr.Heobecr. XS0191754729 % %

GMKNRM 20  «Hopmukems»  Cr.meobecrm.  XS0982861287 ~ 101.2

GMKNRM 22N «HopHukenb» Cr.Heobecr. XS1622146758 102.5 3.849

GMKNRM 24 «HopHuKeNb» Cr.Heobect. XS2069992258 102.5 3.375

LUKOIL 22 «JIykoiim» Cr.Heobect. XS0304274599 109.1 6.656

LUKOIL 26 «JIyKo#m» Cr.Heobecrr. XS1514045886 1115

MAGNRM 24 «MMK» Cr.Heobec. XS1843434959 106.9 4.375

NLMKRU 24 «HJIMK» Cr.ueobecr. XS1577953174 106.6
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.)

Poccuiickue no/u1apoBbie eBpo00Mrann He)MHAHCOBOI0 CEKTOPA C PEiiTHHIOM
He HHKe CYBEPEHHOro (IpoaoJIKeHHe)

> JdoxomHocTh
Toprosslii ko1 Kynon,
OMUTEHT Panr Beimiiat ISIN ena K NOranieHuIo “a
00JIMTalIHH o )
(oeTe), %o

NVTKRM 21 «HOBATDK» Cr.He0becr. XS0588433267 102.8 6.604
____-_

PHORRU 21 «DocArpoy Cr.He0becr. XS1599428726 103.0 -
____-_

PHORRU 25 «DocArpoy Cr.Heobecr. XS2099039542 101.7 -
____-_-

RURAIL 20 «PXK]T» Cr.He0becr. XS1501561739 100.6
____-_

RURAIL 24 «PX]T» Cr.Heobecrr. XS1574068844 107.8 %

SIBNEF 23 S e Craeobecr.  XS0097544860 1112
HEDTH»
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauraumii (27 uroas 2020 r.) f*‘f& (®OUHam

Kapra 10X01HOCTH POCCHIICKHUX J0/JIAPOBBIX eBP0O00OUranuii HeuHAHCOBOIO
cekTopa ¢ peiituirom BB+/B- k poccuiickoil CyBepeHHOIl KpUBOii
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.)

Poccuiickne KopnopaTuBHbIe 10/UIapOBbIe eBPO0OIUTranuy He)UHAHCOBOIO CEK-
Topa ¢ peidTuarom BB+/B-

JoxoaHocTh
Toprosslii Ko K Imoramie-
P A IJMUTEHT Panr Beiiat ISIN ena
00JMranumn HHIO

BORFIN 22 Borets Finance Cr.Heobecrr. XS1596115409 100.6 6.1 6.5

HCDNDA 21 I'pyrma DME Cr.Heobec. XS1516324321  100.7 5.875

EUCHEM 21 «EBpOXuM» Cr.HeoGecrr. XS1632225154  101.6

EVRAZ 21 «EBPA3» Cr.Heobecrr. XS1319822752 103.4

EVRAZ 23 «EBPA3» Cr.ueobecr. XS1533915721 106.9 5.375

EVRAZ 24 «EBPA3» Cr.Heobecrr. XS1843443273 104.9

GLPRLI 23 Global Ports Cr.neobecr. XS1405775450 108.6

GTLKOA 24 «TJIK» Cr.Heobecr. XS1577961516 ~ 104.8 5.125

GTLKOA 26 «TJIK» Cr.Heobecr. XS2010044381 102.7 4,949

HOLGRO 21 Abigrove O HEOBCCIL. XS1403868398 160.0 -53.3(-53.3) 0.5
conv («CeBepcranby)

METINR 24 «MeTamIonHBECTY Cr.HeobecIt. XS1603335610 108.3
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.)

Poccuiickne kopnopaTuBHbIE 10/1J1apOBbIe eBPOOOIUTIallii HE(PUMHAHCOBOTO CEK-
Topa ¢ peiiTunrom BB+/B- (nmpoao/xenne)

JloxogHOCTH
Toprosslii Ko K Ioraiue-
P A IMUTEHT Panr Beiiat ISIN ena
00JMranumn HHIO
9

NORDLI 24 Nordgold Cr.Heobect. XS2060792236  105.2 2.8 4.125

PGILLN 23 «ITomroc» Crt.HeoOecrr. XS1533922933 107.6

POGLN 22 Petropavlovsk Cr.HeoGecrr. XS1711554102  105.1 8.125

RUALRU 23 «PYCAJI» Cr.Heobecrr. XS1577964965 102.7

SCFRU 23 «CoBKOM(IOT» Cr.HeoGecrr. XS1433454243  107.6 5.375

URKARM 24 «YpaKamii» Cr.Heobect. XS2010040397  103.0

VIP 21N VimpelCom Cr.Heobecrr. XS1625994022  101.7 2(1.2)

VIP 23N VimpelCom Cr.HeoGecr. XS1400710726 ~ 111.0 3.1(2.7) 7.25

VIP 24 VimpelCom Cr.Heobecrr. XS1625994618  107.9 2.8(2.7) 4.9
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Kaprta 1o0xoaH0oCTH POCCHIICKHMX J0/VIAPOBBIX €BPO00JIMIanii 0aHKOBCKOIO CEK-
TOpa ¢ peiiTUHHIroM He HU:Ke BB+ k poccuiickoii cyBepeHHOl KPUBOH
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Poccuiickue n0/11apoBbie eBp000IUrann 0AaHKOBCKOI0 CEKTOPA ¢ PEHTUHIOM He
auxe BB+

o HoxogHocTh
Toprosslii ko1 1197%1(1):
OMHUTEHT Panr BeimiIaT ISIN [ena K MOTraleHu o e
o0 IMranun o Yo
(oepre), %
7.75

ALFARU 21 Anbha-6ank Cr.Heobec. XS0620695204 104.6 1.6

EURDEV 22 Cr.Heobecrr. XS0831571434 104.8 4.767

SBERRU 22 C6epbank Cr.Heobecrr. XS0743596040 106.4 6.125

SBERRU 23" C6epbank Cy6opx. XS0935311240 106.7

VEBBNK 23 B3B.P® Cr.ueobecr. XS0993162683 111.4 5.942

VTB 20 Cr.Heobecr. XS0548633659 101.3 6.551
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauraumii (27 uroas 2020 r.) fff& ®OUHaM

KapTa JAOXOJHOCTH pOCCHﬁCKHX A0JJIAPOBBIX eBpooﬁeralmﬁ 0aHKOBCKOI'0 CeK-
TOpa € peﬁTHHFOM HMZKE CYBEPECHHOI'O

10.0
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L ]
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0.0 0.5 1.0 1.5 2.0  [Oiopadys, net 3.0 3.5 4.0 4.5 5.0
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.) 6‘( (®OUHam

Poccuiickue 10/1apoBbie €BPOOOIUTAIINN OAHKOBCKOTO CEKTOPA ¢ P THHIOM
HHKe CYyBEepPEeHHOI0

o HoxogHocTh
Toprosslii ko1 Kynon,
IMUTEHT Panr Beimiiat ISIN ena K NOralieHuIo e
o0 IMranun o Yo
(odepre), %

AKBARS 22 «AK BAPC» O6ecren. XS0805131439 104.8 5.4
CRBKMO 21 6“KPGMTH"I“ Crrmeobec.  XS1510534677 1036 5.875
aHK MOCKBEI»

CRBKMO 24 ‘Kpemuthbid o o oeen. XS1964558339 1085 7121
0aHK MOCKBBI»

CRBKMO 27 ‘Kpemmmmniii Cy6opn. XS1589106910 57 (5
0aHK MOCKBBI»
SOVCOM 307 COBKOMGAHK Cy6opy. XS2010043656  101.2
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KapTa A0XO0JHOCTH pOCCHﬁCKHX 6eCCquHle A0JLJIAPOBBIX eBp06OHIIOB
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.)

Poccuiickue no/1apoBbie 0eCcCpoYHbIE €BPOOOJIUTALIMH

I (i
Kom- HOCTh
MO3UT- K 0J1-
o Panr aTa 0JIMK. "
IMHUTEHT HBIIi ISIN - Ilena X A JKaii-
v BBINJIAT KoOJIJIa
peii- neMy
THHT KOJLITY,
%

Anba-Bank Cy6op XS1513741311 80  101.3 7.9 03.02.2022 7.1
Bocr.
Sxenpoce NR  Cy6opa.  XS0973219495 10,
MJ1 cy6
XS1601094755 8,875 4.0 9.4 10.11.2022 1.9
Tutbkodd NR M“ °y6' XS1631338495 9,2 102.4 9.0 15.09.2022
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauraumii (27 uroas 2020 r.)
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KapTa JAOXOJHOCTH pOCCI/lﬁCKI/IX EBp06OHIlOB, HOMHUHHPOBAHHBLIX B €BPO

3.0

2.5

2.0

ABHFIN 23
.

GAZPRU 25'

® GAZPRU 26

o GazPRU 24 COZFEKIBRY 24! ® RURALL 27
[ ]

15

1

GAZPRU 237
® VEBBNK 23

RUSSIA 25

® RURAIL 23

0.5

RURAIL 21
® GAZPRU 21

1.0

2.0 3.0 4.0

5.0 6.0 7.0

-1L.QUsSSIA20
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Poccuiickue eBpo0o0Uranyu, HOMMHUPOBAHHBIE B €BPO

o JloxogHocTh
Toprosslii ko1 Kynon,
IMUTEHT Panr Beiiar ISIN ena K MOrainieHuIo “a
00JMranumn . o %0
(ode Te), %o

ABHFIN 23 ABH Financial Ct.HeoBecn.  XS2183144810 101.6

GAZPRU 21 "asnpom" Ct.HeoBecn.  XS1038646078  101.9

GAZPRU 24 "rasnpom" Ct.Heobecn.  XS1911645049  104.0 2.949

GAZPRU 25 "ra3npom" Cr.HeoBecn.  XS0906949523  112.0 4.364

GAZPRU 26 "rasnpom" Ct.HeoBecn.  XS1795409082  102.3

RURAIL 23 "PXO" CT.HeoBecn.  XS1041815116 109.5

RUSSIA 20 "Poccust” CT.HeobBecn.  XS0971722342 100.6 3.625

VEBBNK 23 B3b.P® CT.HeoBecn.  XS0893212398 106.6 4.032
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauraumii (27 uroas 2020 r.)

&
%,* ®OUHaM

Kapra noxoaHocTu poccuiickux eBpoo0mranuii, HOMMHMPOBAHHBIX B LIBeEH-
Hapckux ppaHkax, OpuTaHCKUX QYHTAX M KUTANCKUX OAHAX

7.0

6.0

HYDRRM 21 (CNY)

5.0

4.0

%

3.0

VTB 24 (CHF)

RURAIL 31 (GBP)
[ ]

2.0

GAZPRU 24 (GBP)
[ ]
ABHFIN 22

® GAZPRU 20 (GBP) ¢

1.0

RURAIL 26 (CHF)
[ ]

0.0

RURAIL 21 (CH®) GAZPRU 21 (CHF)
T

AZBRS-39 ferE)
GAZPRUZZ(Crry)

GAZPRU 23 (CHM RURAIL 23 (CHF)

0.0

PNHAM

1.0 2.0 3.0

www.finam.ru

4.010pauns, 38 6.0 7.0

8.0 9.0
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.) 6‘(” (®OUHam

Poccuiickue eBp0o0o01Mranuu, HOMMHUPOBAHHBbIE B IIBEHIAPCKUX (PpaHKaX, OpH-

TAHCKHMX (PyHTAX U KHTANCKHUX HOAHAX

Hoxon-

HOCTh
ToproBuiii Koj LEamTs K Ioramie

P IMHUTEHT BbI- Banarra ISIN Ilena
00 IUral My HHUIO
njiar
(o¢epre),
%

AB(Ig : ||:\|) 22 Ampoae I{q.)l;zﬁu. chossssigogs 1014 23 2.875

TGN mewer G G s 10072290
GA(ZCF;_'TFL; 21 "Tazmpon” e ]{;I‘;z““ CHo346828400 1032

CTERT rewer G commes 102320 E
GA(ZCF;_'TFL; 23 "Tazmpon” e m;zﬁg CHo404311711 1010 el

TGN mewer G G esmmz 199204
HY(EE:'T\IRY'\;' 2 "PycTmpo” ocge‘:f[ [Oams  XS1912655054 ~ 100-2 Bizs

CTERT e G o (I8 02 2T
RU(Féﬁ'FL) 23 PRI Crae- ]g;z““ CHo379268748 1040

RURAIL 31 S Cr.He- BpnT 135.3 7.487
(GBP) P oBeClL XS0609017917
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Kapra noxoaHocTu poccuiickux eBpoo0Juranmnii, HOMUHUPOBAHHBIX B Py0JIsiX

8.0

7.0

ALFARU 25

® VIP25
6.0

® RURAIL25

ALFARUQIMAB 22 RURAILZ4 o rrM 24 * RURAIL 26

RURAIL 23
e® ALFARU 22N
ALFARU21  ® o HYDRRM 22N o

5.0 HYDRRM 22 e RURAIL24 e
e HYDRRM 21

4.0
%

3.0
/ ® CRBKMO 257

2.0

1.0

0.0 T T T T T 1
0.00 1.00 2.00 3.00 4.00 5.00 6.00

[Owopauwua, net

— Kpusaa OP3
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Poccuiickue eBpo0o01uranuu, HOMMHUPOBAHHBbIE B PYOJIsIX

o JloxogHocTh
Toprosblii ko1 Kynon,
IMHUTEHT Panr Beimiiar ISIN [ena K MOTanieHuIo e
o0uranun . o Yo
(odepre), %
8.90

ALFARU 21 Anbpa-Bank Cr.meobec.  XS1648266788  103.2 5.48

ALFARU 22N Anbpa-bank Cr.HeoGecr.  XS1946883342  106.8

CRBKMO 25" Cy6op. XS1143363940  160.5 16.50

HYDRRM 22 "Pycl'uapo” Cr.He0becr. XS1912654677  105.1

HYDRRM 24 "Pycl'uapo” Cr.HeobecrI. XS2082937967  103.7

RURAIL 23 "PKT" Cr.Heobecrl. XS1502188375  110.5

RURAIL 24 "PXT" Cr.Heobecrr. XS1701384494  108.1

RURAIL 26 "POK " Cr.Heobecr. XS1843431690 109.1
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauraumii (27 uroas 2020 r.)

Kapra noxoaHocTtu 6ecCpoOUYHbBIX J0/LUIAPOBLIX 32N THOCBPONEHCKNX eBP000./IH-
ranui ¢ KOMIO3UTHBIM PEMTUHIOM He HUKe B-

8.0
7.5
® BBVASM 6 1/8 PERP
7.0
® |LOYDS 12 PERP
6.5
® UBSS PERP
® BACR 7 3/4 PERP
L]
SOCGEN 6 3/4 PERP
6.0
® |LOYDS 7 1/2 PERP HSBC 6 PERP
® HSBC 6 3/8 PERD
SOCGEN 7 3/8 PERP HSBC6 1/ PERP @
% L[]
® (CS71/4PERP
DANBNK 7 PERP @
5.5 * [ ] LLOYDS-7Z 1/’7 PERP
L]
SOCGEN 7 7/8 PERPANBNK 6 1/8 PERP o INTNED 61/2pgrp  DNP S L/BPERP
BNP 7 PERP
STANLN 7 3/4 PERPCS 7 1/2 PERP .
L]
5.0
NDASS 6 1/8 PERP @ ® UBS6 7/8 PERP
® SOCGEN 8 PERP
L]
UBS7 PERP @
RBS 8 PERP
® BNP 7 3/8 PERP
4.5
SRENVX 4 5/8 PERP @ ® ACAFP 7 7/8 PERP
4.0 . . . . . . . )
0.0 1.0 2.0 3.0 [Aiopadi@a, net 5.0 6.0 7.0 8.0
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.)

Beccpounble 10/11apoBbIe €BPOOOIUTANMHI OT 3aNIA/THOEBPOINEiCKNX 3aeMIIMKOB
¢ KOMIIO3UTHBIM PeliTUHIOM He Hu:ke BB-

Kommno-
Toprosslii Ko 3UTHBIH

IMHUTEHT o
oduranumn peii-

THHI'

ACAFP 7 7/8 PERP Credit Agricole SA Mﬂ cy BBB- USF22797RT78 111.1

XS0155141830 123.2

BACR 6.86 PERP Barclays Bank PLC

Banco Bilbao

oopx.

BBVASM 6 1/8 PERP  Vizcaya Argentarla IZI“p;y BB US05946KAF84  93.1
Mi.cy
BNP 7 3/8 PERP BNP Paribas SA ¢ BB+ USFIRI5XK367 112.4 6.6
MJ'I cy
BNP 7.195 PERP BNP Paribas SA BBB-  USF1058YHX97  108.6

CS 7 1/4 PERP Credit S”'Sse Cire Lz 1%’21 ‘;y B-  USH3698DBZ62  107.1

DANBNK 7 PERP Danske Bank A/S 1%’[;1 ‘;y BB+ XS1825417535  106.0

HSBC 6 1/2 PERP  HSBC Holdings PLC M“ °y BBB- US404280BP39  104.0

HSBC 6 PERP HSBCP':g'd'“gs M“yﬁ BBB-  US404280BL25  101.0 5.9
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.)

Beccpounble 10/11apoBbIe €BPOOOIUTANMHI OT 3aNIA/THOEBPOINEiCKNX 3aeMIIMKOB
€ KOMIIO3UTHBIM pelTHHIOM He HIKe BB- (mpomoskenue)

Kommo-
IMHUTEHT 3UTHBIH
peiTUHT

Toprosslii kKojg

00JIMr AU

LLOYDS 12 PERP  Lloyds Bank PLC M“ °y6 BB+ XS0474660676 119.0  10.1

LLOYDS 6.657 PERP B+ US539439AE93 113.9

Lloyds Banking Mn cy6
LLOYDS 7 1/2 PERP Group PLC US539439AG42 106.9

M cy6

Lloyds Banking Mn cy6
Group PLC

Royal Bank of
RBS 8 PERP Scotland Group
PLC

BB- US780099CK11 114.3

SOCGEN 7 3/8 PERP Soc'ete Ge”era'e M“ °y6 USF84914CU62  104.7

SOCGEN 8 PERP Soc'ete Ge"e“’“e M“ °y6 USF43628B413  114.3

Standard M. cy6
STANLN 7 3/4 PERP Chartered PLC - USGB84228CX43 106.6

UBS Group Fund- M o6
UBS 5 PERP ing SW|tzerIand y

UBS Group Fund- Mi1.cv6
UBS 7 PERP ing Switzerland ey
AG OpA-

B+ CH0400441280 5.2

B+ USH4209UAT37 107.3
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E:xeHeneJbHbIi MOHUTOPHHT pbIHKA eBpoobauraumii (27 uroas 2020 r.)
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Kapta noxoaHocTu 6eccpoyHbIX 3aNaHOEBPONEiCKUX eBPOOOIUTaIUii, HOMMU-

HHMUPOBAHHBLIX B €BP0, C UHBCCTUIIMOHHBIMHA peﬁTHHFaMl/I

6.0
HSBC 5 1/4 PERP "
5.0 . HSBC-4-3/4-PERP
® ULFP 2 7/8 PERP
® HSBC 6 PERP
NDASS 3RWB@ERR 5/8 PERP
®
4.0 s
® CNPFP 4 3/4 PERP
VW 37/8PERP  °®
% e VW 45/8 PERP
VW 3 3/8 PERP ® VW 45/8 PERP
[ ]
3.0 O —ACAFP-6-1/2PERP ASSGEN—4.596 PERP
[ )
e VWS51/8PERP ® ACHMEA 4 1/4 PERP
GYCGR 2 3/4 PERP
. ® GYCGR2 1/2 PERP
VW 2.7 PERP
®  OMVAWNGRMWERP2 PERP
2.0
® ORAFP 5 PERP
1.0
0.0 r r r T T : : ,
0.0 1.0 2.0 3.0 ,Cl,ropaﬁ;lQﬂ, net 5.0 6.0 7.0 8.0
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.)

BeccpoyHble eBpOOOIUTalIUM OT 3aNaTHOEBPONEHCKUX 3aeMIIMKOB, HOMUHHUPO-
BaHHbIE B €BPO, ¢ KOMIIO3UTHHIM HHBECTHIIHOHHBIM PETHHIOM
Ho-

X0/1-
HOCThb

Kom-
MO3HUT-

Toprosslii kKo K 0J1H-

OMHUTEHT HBIH "
00JIMralu U JKam-

peii-
neMy
THHT ’
KOJLTY,
%

ACAFP 6 1/2PERP  Credit Agricole SA M“ °y6 BBB-  XS1055037177  103.1

Assicurazioni Mn cy6
Generali SpA XS1140860534  108.5

ASSGEN 4.596 PERP

Grand Clty Properties Mn cy6

GYCGR 2 1/2 PERP BBB- XS1811181566 100.0

HSBC 4 3/4PERP  HSBC Holdings PLC M”°y6 BBB-  XS1640903701

HSBC 6 PERP HSBC Holdings PLC M” "y6 XS1298431104  105.0

NNGRNV 4 1/2 PERP NN Group NV M“ "y6 BBB-  XS1028950290  111.3 4.0

ORAFP 5 PERP Orange SA M”"y6 BBB-  XS1115498260  119.9 4.2

ULFP 2 7/8 PERP Unibail-Rodamco SE MH cy6 BBB+ FR0013330537

VW 3 1/2 PERP g e M” °y6 BBB-  XS1206541366
International

VW 3 7/8 PERP g e M” °y6 BBB-  XS1629774230  102.7
International

Volkswagen Mn cy6 )
VW 4 5/8 PERP International BBB XS1799939027 107.0 4.3
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E:xeHeneJbHbIIE MOHHTOPUHT PhIHKA eBpooburamuii (27 urogst 2020 r.)

YnpasiieHue TpeilMHra

Cepreii CocyHoB, (+7 495) 796 93 88, 106. 22-10
PYKOBOIUTEID sosunov@corp.finam.ru

OT)Ie.]'I NMpoaakK U KOHCYJIbTUPOBAHUA

Baagumup Ipi6enko, (+7 495) 796 93 88, n06. 40-10
PYKOBOAUTEIH visybenko@corp.finam.ru

Otaen no padore ¢ Ilpemuym Kinuenramu (KOHCYJIbTALMU U CACTKH)

Hpuna Axomnosa, (+7 495) 796 93 88, 106. 38-01/02
premium_Mos@corp.finam.ru

AHAJIUTHYECKUH OTHeJT

PYKOBOJUTEID

. (+7 495) 796 93 88, 106. 28-04
Anexceli Kopases akovalev@corp.finam.ru

Hacrosimmit MaTepral 1 cofepikaniyiecs: B HeM CBeIeHHs IpeHasHadeHsl st KneHToB AO «OMHAM»y, HOCST HCKITIOUNTETbHO HH(OPMATHBHBIN XapakTep
1 HE MOTYT PACCMATPHUBATHCS U BOCIIPUHUMATHCSI KAK PYKOBOJICTBO K EHCTBHIO — HH KakK TPUTIIALIIEHHE WK MOOYKIeHHe caenats ohepTy, Hi Kak mpochha
KYITUTh WITH TIPOJATh [IEHHBIC OyMaru/mpyrue GUuHaHCOBbIC HHCTPYMEHTBI THOO OCYIIECTBUTH KaKyI0-THOO0 HHYIO HHBECTHIIMOHHYIO AeSTeNbHOCT. HacTos-
muit 0630p He ABISIETCS] peKOMEHAAINEH B OTHOICHHH HHBECTUIINH U HEe IPHHUMAET BO BHUMaHHE KaKHe-THO0 CHeHaNIbHBIS, 0COOBIC HIT HHIMBU/TyaIbHBIC
WHBECTHIOHHBIE 1IE]TH, (PUHAHCOBBIE OOCTOSATENHCTBA U TPEOOBAHHUS KAKOTO-THO0 KOHKPETHOTO JIHIA, KOTOPOE MOJKET OBITH IOIydYaTesneM HACTOSIIETO
o630opa. [Ipencrasiennas urhopMaiys OArOTOBIEHa HA OCHOBE HCTOYHUKOB HH(popManionHoii cuctemsr Bloomberg, PTC u LB PD, koTopbIe, 0 MHEHHIO
aBTOPOB JITAaHHOTO aHAJIMTHYECKOI0 0030pa, SIBISIOTCS HAISXHBIMH, HO IPH 3TOM OTPAXKAET UCKIIOUUTEIEHO MHEHHE aBTOPOB OTHOCHTEIBHO aHATH3UPYEMBIX
00bekToB. HecMOTpst Ha TO, YTO HACTOAIIUI 0030p OBUT COCTAaBIEH ¢ MAaKCHMAaJIbHO BO3MOXKHOM TIIATENBLHOCTBIO, HU ero aBTopbl, HU AO «OMHAM» He
3asBIIIOT U HE TAPAHTUPYIOT HU HPSIMO, HM KOCBEHHO €r0 TOYHOCTH U MONHOTY. JIfo6ast HH(pOpMAIHS 1 JTI0OBIE CyXKICHHs, IPUBEICHHbIC B TAHHOM MaTepH-
ane, SIBJSIIOTCS CYXKICHUEM Ha MOMEHT ITyOJIMKAlUK HACTOSIIEr0 aHAIUTHYECKOro 0630pa M MOTYT ObITh M3MeHeHBI 0e3 npenynpexaeaus. Hu AO «PU-
HAM», HE €r0 COTPYAHUKH HE HECYT OTBETCTBEHHOCTH 3a KakKHe-THOO MOTEPH, BOSHUKILINE B PE3YJIbTATEe UCIOJIL30BAHMS HACTOSILErO0 MaTepuaa Jimoo B
Kakoi-nmubo aApyroi cBs3u ¢ HuM. KomupoBanue, BOCIIPOU3BOICTBO H/UITH PACIIPOCTPAHEHHE HACTOSIIETO MAaTEpHala YaCTHYHO MM TIOJHOCTHIO 6e3 MHCh-
MeHHoro paspeuiennst AO «®@VHAM» kaTeropuuecku 3arperieHo.
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